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| 444%x}(005930)

1. MMERF AR X0| 2 Mg} (CI9f: M)
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26F 4Q26F 2024 2025 2026F
Sales Total 79,141 74,566 86,062 93,837 133,873 171,499 212,192 228,423 300,871 333,606 745,987
Y/Y 10.0% 0.7% 8.8% 23.8%  69.16% 130.00% 146.56% 143.42%  16.20%  10.88% 123.61%
Q/Q 4.4% -5.8% 15.4% 9.0% 42.67% 28.11%  23.73% 7.65% - - -
Gross Profit Total 28,131 25,497 33,492 44,251 81,913 119,301 142,168 159,896 114,309 131,370 503,278
(% of sales) 35.5% 34.2% 38.9% 47.2%  61.19%  69.56%  67.00% 70.00% 37.99%  39.38%  67.46%
Operating profit Total 6,685 4676 12,166 20,074 57,233 89,492 99,860 111,900 32,726 43,601 358,485
(% of sales) 8.4% 6.3% 14.1% 21.4%  42.75%  52.18%  47.06%  48.99%  10.88%  13.07%  48.06%
Y/Y 1.2% —55.2% 32.5%  209.2% 756.10% 1813.84 720.81% 457.45% 398.34%  33.23% 722.19%
Q/Q 3.0% -30.1% 160.2% 65.0% 185.11%  56.37%  11.58%  12.06% - - -
Net Profit Total 8,223 5,116 12,226 19,642 47,225 71,624 76,953 86,710 34,451 45,207 282,513
(% of sales) 10.4% 6.9% 14.2% 20.9%  35.28%  41.76%  36.27% 37.96%  11.45% 13.55%  37.87%
Y/Y 21.7%  —48.0% 21.0%  153.3% 474.32% 1299.89 529.43% 341.46% 122.45%  31.22% 524.93%
Q/Q 6.0% -37.8% 139.0% 60.7% 140.43%  51.67% 7.44%  12.68% - - -
Semi Sales 26,055 28,584 33,092 44,000 81,700 131,466 148,414 166,292 112,842 131,731 527,872
Y/Y 11.3% -1.4% 12.3% 42.0%  213.6% 359.9%  348.5%  277.9% 71.1% 16.7%  300.7%
Q/Q -15.9% 9.7% 15.8% 33.0% 85.7% 60.9% 12.9% 12.0% - - -
OopP 1,082 384 6,103 14,894 52,071 87,363 99,998 111,756 15,155 22,464 351,188
OPM% 4.2% 1.3% 18.4% 33.8% 63.7% 66.5% 67.4% 67.2% 13.4% 17.1% 66.5%
Y/Y -44.4% -94.0% 60.7%  396.7% 4710.3% 22624.8 1538.5%  650.4% -204.0% 48.2% 1463.4%
Q/Q -63.9% —-64.5% 1487.5% 144.0% 249.6% 67.8% 14.5% 11.8% - - -
DRAM Sales 13,282 14,262 18,152 28,076 54,804 87,308 98,573 108,692 53,789 73,772 349,376
Y/Y 27.4% 6.0% 28.4% 77.9%  312.6%  512.2%  4431%  287.1%  101.7% 371%  373.6%
Q/Q -15.8% 7.4% 27.3% 54.7% 95.2% 59.3% 12.9% 10.3% - - -
Bit shipments QQ 2.0% 71.0% 14.0% 5.0% 0.1% 10.0% 4.0% 1.0% - - -
ASP QQ -20.0% 2.0% 14.0% 38.0% 95.0% 40.0% 18.0% 8.0% - - -
OoP 3,666 3,494 6,412 14,153 42,885 68,238 76,574 83,657 14,734 27,724 271,354
OPM% 27.6% 24.5% 35.3% 50.4% 78.3% 78.2% 77.7% 77.0% 27.4% 37.6% 77.7%
Y/Y 90.1% -21.3% 76.5%  199.0% 1069.8% 1852.9% 1094.3%  491.1% =2 88.2%  878.8%
Q/Q -22.6% -4.7% 83.5% 120.7%  203.0% 59.1% 12.2% 9.3% - - -
NAND Sales 6,772 7,623 8,540 10,819 22,407 37,458 42,773 49,966 32,483 33,754 152,604
Y/Y -7.8% —12.5% 2.6% 33.5% 230.9% 391.4%  400.9% 361.8% 93.0% 3.9% 352.1%
Q/Q -16.4% 12.6% 12.0% 26.7%  107.1% 67.2% 14.2% 16.8% - - -
Bit shipments QQ -710.0% 29.0% 10.0% -8.0% 9.0% 1.0% 7.0% 7.0% - - -
ASP QQ -710.0% -8.0% 4.0% 29.0% 90.0% 60.0% 16.0% 8.0% - - -
OP (3) (229) 459 1,941 9,936 21,225 25,424 30,099 5,221 2,168 86,684
OPM% -0.1% -3.0% 8.0% 17.9% 44.3% 56.7% 59.4% 60.2% 16.1% 6.4% 56.8%
Y/Y HH MM -72.4%  432.2% sH S 5433.3% 1450.8% E™  -58.5% 3897.7%
Q/Q HH X E™ 3224% 411.9%  113.6% 19.8% 18.4% - - -
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2. MR SEFT A EOIS (i &, )
2017A 2018A 2019A 2020A 2021A 2022A 2023A 2024A 2025A 2026F 2027F
Adj BPS_P (HIXIFF X2 H|2l) 28,971 35,342 37,528 39,406 43,611 50,817 52,002 57,930 63,976 114,658 179,148

PBR_P (End) 1.76 1.10 1.49 2.06 1.80 1.09 1.51 0.92 1.87 2.21 1.42
PBR_P (High) 1.99 1.53 1.53 2.06 2.22 1.57 1.51 1.53 1.89 3.27 2.09
PBR_P (Low) 1.23 1.08 0.98 1.07 1.57 1.02 1.05 0.86 0.79 1.05 0.67
PBR_P (Avg) 1.60 1.33 1.24 1.45 1.82 1.26 1.30 1.24 1.12 2.05 1.31
Target PBR 3.5
Target Price 630,000 627,016
Close Price (9¢ 22¢) 276,500

Upside potential 128%
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| Ap4%x1(005930)

3. AYHRL W22 MRAEE Peer | Valuation

M AN NI EES Micron Western Digital Sandisk Nanya

Ticker 005930 KS 000660 KS MU US WDC US SNDK US 2408 TT

NIt 1,601,880 1,364,560 1,179,041 154,476 258,670 56,069
Sales 258,935 32,766 15,540 12,318 6,086 959
OoP 6,567 =7,730 —5,745 -1,285 -2,035 -464
OPM% 3% —24% -37% -10% -33% —48%
NP 14,473 -9,112 -5,833 -1,684 -2,143 -239
PER 36.8 - - - - -
PBR 1.3 1.8 1.7 1.1 - 1.4
ROE 3.6 -15.6 -12.4 -14.8 - -4.3
EV/EBITDA 8.8 20.4 32.6 - - 229.4
Sales 300,871 66,193 25,111 6,317 6,663 1,063
OopP 32,726 23,467 1,304 =403 —468 -329
OPM% 1% 35% 5% —6% —7% -31%
NP 33,621 19,789 778 —-798 -672 -158
PER 10.7 6.1 134.3 - - -
PBR 0.8 1.6 2.3 2.4 - 0.5
ROE 7.9 311 1.7 -7.9 0.0 -3.1
EV/EBITDA 341 3.6 12.3 43.9 - 10.5
Sales 333,606 97,147 37,378 9,520 7,355 2,142
OopP 43,601 47,206 9,770 2,334 1,377 169
OPM% 13% 49% 26% 25% -19% 8%
NP 44,261 42,919 8,539 1,889 —-1,641 213
PER 18.2 10.5 15.8 13.1 27.8 90.6
PBR 1.7 3.8 2.5 4.2 0.7 3.5
ROE 9.5 442 17.2 23.0 -16.2 3.9
EV/EBITDA 6.8 7.3 7.6 9.4 11.2 28.9
Sales 725,329 347,557 129,507 19,125 48,825 11,565
OP 379,686 269,023 98,661 9,601 38,791 8,715
OPM% 52% 7% 76% 50% 79% 75%
NP 303,688 252,987 83,735 8,015 33,032 7,182
PER 5.8 5.4 14.3 22.4 8.3 7.6
PBR 2.5 3.5 8.8 13.0 7.3 4.3
ROE 52.4 100.4 76.7 73.2 97.3 73.5
EV/EBITDA 3.3 4.6 10.7 15.1 6.4 5.3
Sales 970,192 539,846 251,559 26,361 58,641 17,939
OopP 566,349 424,835 208,944 15,481 45,984 14,161
OPM% 58% 79% 83% 59% 78% 79%
NP 448,785 341,376 178,586 12,872 39,317 11,430
PER 3.9 4.0 6.8 13.9 6.8 4.8
PBR 1.6 2.0 41 9.1 4.3 2.4
ROE 48.9 62.9 75.4 91.3 56.7 60.8
EV/EBITDA 2.3 2.9 5.4 9.8 5.4 3.3

Xt&: Bloomberg, FIERST 2IMAHIE, £ FY 71F, Tl bilKRW, mn USD, B, %, 2026.09.22 7|&
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4. AMHX} LSI/Foundry AIEEE Peer & 3 Valuation

AHY ANER} MediaTek Qualcomm TSMC umc SMIC Intel
Ticker 005930 KS 2454 TT Equity QCOM US 2330 TT 2303 TT 688981 CH INTC US
A7tEA 1,601,880 253,238 203,942 2,025,456 62,154 96,729 643,616
2023A Sales 258,935 13,907 35,820 69,358 7,140 6,322 54,228
OpP 6,567 2,304 7,788 29,564 1,857 358 93
OPM% 3% 17% 22% 43% 26% 6% 0%
NP 14,473 2,470 7,232 26,903 1,957 903 1,689
PER 36.8 20.9 14.5 18.3 10.7 23.2 139.4
PBR 1.3 4.4 5.6 4.4 1.8 1.0 2.0
ROE 3.6 19.0 36.5 26.2 17.6 4.6 -
EV/EBITDA 8.8 16.2 1.5 10.1 6.1 14.7 24.4
2024A Sales 300,871 16,518 38,962 90,106 7,232 8,030 53,101
OopP 32,726 3,188 10,071 41,157 1,607 474 -11,678
OPM% 1% 19% 26% 46% 22% 6% —22%
NP 33,621 3,312 10,142 36,526 1,470 493 -18,756
PER 10.7 21.1 20.5 23.8 11.3 81.7 -
PBR 0.8 5.7 7.2 6.5 1.4 1.6 0.9
ROE 7.9 27.8 42.4 30.3 12.8 2.4 -18.3
EV/EBITDA 3.1 16.7 15.5 13.4 5.1 18.5 19.1
2025A Sales 333,606 19,175 44,284 122,556 7,643 9,327 52,853
OopP 43,601 3,329 12,355 62,293 1,414 1,110 -2,214
OPM% 13% 17% 28% 51% 19% 12% —4%
NP 44,261 3,389 5,541 55,273 1,342 685 —-267
PER 18.2 21.6 16.7 23.4 14.7 104.3 1,571.7
PBR 1.7 5.7 8.6 7.4 1.6 3.4 1.6
ROE 9.5 26.4 23.3 35.4 11.0 3.3 -0.3
EV/EBITDA 6.8 16.3 12.9 14.6 5.5 22.3 15.8
2026F Sales 725,329 20,903 42,930 170,591 8,894 11,824 63,050
OP 379,686 3,369 13,209 99,253 2,045 1,807 9,846
OPM% 52% 16% 31% 58% 23% 15% 16%
NP 303,688 3,421 11,366 86,810 2,803 1,340 7,777
PER 5.8 73.3 18.5 23.1 22.3 113.2 79.4
PBR 2.5 18.2 7.6 8.4 4.5 6.2 5.7
ROE 52.4 26.1 46.9 411 20.5 5.8 5.4
EV/EBITDA 3.3 59.3 14.2 15.5 14.5 17.8 30.9
2027F Sales 970,192 36,235 45,154 230,020 11,006 14,182 72,818
OopP 566,349 7,666 12,063 133,491 3,115 2,394 13,608
OPM% 58% 21% 27% 58% 28% 17% 19%
NP 448,785 7,098 10,562 114,963 2,867 1,725 11,123
PER 3.9 35.7 19.2 17.6 21.6 89.6 58.9
PBR 1.6 14.2 8.1 6.1 41 5.8 5.0
ROE 48.9 45.5 35.2 40.0 19.8 6.5 9.0
EV/EBITDA 2.3 27.5 16.1 11.5 1.4 14.9 25.5

X=: Bloomberg, AERSHE 2IMANE, 3= FY 7|E, Tl biKRW, mn USD, Bf, %, 2026.09.22 7|&
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5. AMHX} DX AIREEE Peer A& 3 Valuation

pabolp AMHRL LG MK} Apple Xiaomi ZTE Whirlpool HAIER Electrolux
Ticker 005930 KS 066570 KS AAPL US 1810 HK 000063 CH WHR US 600690 CH ELUXB SS
A7+EA 1,601,880 32,984 4,947,135 90,556 22,214 2,128 26,114 2,181
2023A Sales 258,935 82,263 383,285 38,265 17,546 19,455 38,721 12,681
OopP 6,567 3,653 114,301 2,779 1,322 1,015 2,684 —282
OPM% 3% 4% 30% 7% 8% 5% 7% —2%
NP 14,473 713 96,995 2,468 1,317 481 2,344 —-493
PER 36.8 22.4 27.9 20.3 8.1 1.6 1.7 -
PBR 1.3 0.8 42.8 2.2 1.1 2.8 2.0 2.6
ROE 3.6 3.3 171.9 11.4 14.7 20.5 17.0 =37.7
EV/EBITDA 8.8 3.8 20.5 12.8 7.7 7.6 6.5 251.5
2024A Sales 300,871 87,728 391,035 50,823 16,848 16,607 39,725 12,880
OopP 32,726 3,420 123,216 3,409 1,245 142 3,015 104
OPM% 11% 4% 32% 7% 7% 1% 8% 1%
NP 33,621 368 93,736 3,286 1,170 -323 2,602 -132
PER 10.7 23.2 33.8 341 13.0 18.1 141 -
PBR 0.8 0.7 60.5 4.3 1.5 2.4 2.4 2.6
ROE 7.9 1.6 157.4 13.4 12.0 -12.8 17.6 -13.3
EV/EBITDA 31 3.7 24.9 25.0 13.3 8.9 8.1 8.0
2025A Sales 333,606 89,201 416,161 63,650 18,637 15,524 42,081 13,422
OoP 43,601 2,478 133,050 6,609 791 838 3,045 374
OPM% 13% 3% 32% 10% 4% 5% 7% 3%
NP 44,261 961 112,010 5,796 782 318 2,122 90
PER 18.2 17.1 34.2 21.8 20.8 17.5 12.3 19.6
PBR 1.7 0.6 51.2 3.4 1.5 1.5 2.1 2.0
ROE 9.5 3.9 171.4 18.3 7.6 1.8 17.0 9.5
EV/EBITDA 6.8 41 25.6 19.8 18.5 8.3 7.6 5.1
2026F Sales 725,329 96,410 477,905 65,448 22,197 14,872 45,857 13,355
OopP 379,686 4,604 156,604 4134 833 544 3,423 296
OPM% 52% 5% 33% 6% 4% 4% % 2%
NP 303,688 2,333 129,941 3,826 865 121 2,882 -79
PER 5.8 14.8 38.4 23.5 27.1 19.1 9.6 12.8
PBR 2.5 1.3 47.7 2.1 2.0 0.5 1.5 1.1
ROE 52.4 9.1 136.8 8.8 7.1 2.7 15.3 -3.5
EV/EBITDA 3.3 5.1 28.5 16.7 17.7 10.0 6.0 5.7
2027F Sales 970,192 101,348 524,468 77,403 24,914 15,412 48,029 13,970
OP 566,349 4,985 166,395 5,195 960 731 3,713 497
OPM% 58% 5% 32% 7% 4% 5% 8% 4%
NP 448,785 2,875 138,803 5,075 1,041 224 3,133 244
PER 3.9 12.0 35.2 18.1 22.7 9.9 8.9 8.3
PBR 1.6 1.2 34.7 1.9 1.9 0.5 1.4 1.1
ROE 48.9 9.9 116.3 10.2 8.4 5.1 15.4 13.7
EV/EBITDA 2.3 49 26.7 12.9 15.8 8.3 5.6 4.2

X=: Bloomberg, SAEFSHE 2IMANE, 3= FY 7|E, Tl biKRW, mn USD, Bf, %, 2026.09.22 7|&

2N QOLELS A

L
" Yuania Securifies (Korea)



Company Report I

L
" Yuanta Secunties (Korea)

6. AMFR} SDC/Harman AIIER Peer AX

A AMHR LG CIAEZ 0| BOE

Ticker 005930 KS A034220 000725 CH

NI 1,601,880 4,260 33,420 15,816
Sales 258,935 21,331 24,648 44,798
OopP 6,567 -2,510 262 1,955
OPM% 3% -12% 1% 4%
NP 14,473 -2,734 360 1,251
PER 36.8 - 38.5 13.3
PBR 1.3 0.6 0.7 1.1
ROE 3.6 -32.0 1.9 8.6
EV/EBITDA 8.8 1.5 7.9 5.3
Sales 300,871 26,615 27,554 21,719
OopP 32,726 -561 930 2,205
OPM% 11% -2% 3% 10%
NP 33,621 —2,563 739 1,264
PER 10.7 - 18.3 9.8
PBR 0.8 0.7 0.7 0.9
ROE 7.9 -37.2 41 8.3
EV/EBITDA 31 41 6.9 5.3
Sales 333,606 25,810 28,477 22,242
OopP 43,601 517 1,109 295
OPM% 13% 2% 4% 1%
NP 44,261 226 815 -187
PER 18.2 26.2 16.2 -
PBR 1.7 0.9 0.7 3.5
ROE 9.5 3.4 4.4 -1.8
EV/EBITDA 6.8 3.8 5.2 7.9
Sales 725,329 24,935 32,762 18,668
OP 379,686 957 1,431 2,223
OPM% 52% 4% 4% 12%
NP 303,688 -89 1,252 1,330
PER 5.8 - 27.0 11.5
PBR 2.5 0.6 1.6 2.9
ROE 52.4 =11 6.0 26.5
EV/EBITDA 3.3 3.8 7.7 7.1
Sales 970,192 25,727 35,856 18,787
OP 566,349 1,289 1,999 2,416
OPM% 58% 5% 6% 13%
NP 448,785 713 1,716 1,513
PER 3.9 6.2 19.6 10.1
PBR 1.6 0.5 1.5 2.7
ROE 48.9 10.0 7.5 28.7
EV/EBITDA 2.3 3.7 7.0 6.6

OEISA ZIMRIME, 3 FY 712, B9 biKRAW, mn USD, B, %, 2026.09.22 7|
INQCHEIS A
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AEZ} (005930) FHMIRIE (K-IFRS H2)

2N (BI91: 4104 A = (Bi9l: oiel)
ZAH128) 2024A  2025A 2026F 2027F 2028F ZAH128) 2024A  2025A  2026F  2027F  2028F
HH§°" 300,871 333,606 745987 11193508 1,312,859 QEIRL 227,062 247,685 552470 1,042,826 1,572,509
&2t 186562 202236 242709 366,011 406,986 HIUHSARIM 53706 57,856 163,162 465320 942,099
j£%02 114309 131,370 503278 827,498 905873 WEYH L JIERH 53246 58609 142,668 211645 227,967
Jﬁu\ 81583 87,769 144793 237,006 262572 DR 51755 52637 55368 82137 90,350
oj010/2! 32726 43601 358485 590,492 643301 H| SR 287470 319257 397,730 417,327 424,895
EBITDA 75357 90528 409976 643,103 696,706 QEIA 205945 215305 224,966 231482 236851
"9 4,804 5,880 13,001 23637 39976 TAIIYS NN 12592 13772 33525 49733 54706
9 pE A0 -363 16 1,624 935 935 J|EFERpRFAH 1,757 17576 39348 39,348 39,348
0[xk22l 3915 3,987 6,570 18525 34,863 TEA 514,532 566,942 950,200 1,460,153 1,997,404
A | 2ol 751 683 962 956 956 RERH 93326 106411 140674 201474 220130
7|E 501 1,194 3,845 3,222 3,222 HUMT 2 J|ERS 61523 68114 78182 115981 127,579
ol H| AL E 220 37530 49481 371486 614129 683277 BN 13173 17575 13710 13710 13710
B{OIAH| 2 3,078 4275 88973 184239 170819 SEYH7| 24 2,207 1,178 1,206 1,206 1,206
AsAL &Y 34,451 45207 282513 429890 512458 H K& 19,014 24,210 46,656 65,591 71,401
BTG E2Y 0 0 0 0 IR = 7 2,806 3,606 3,606 3,606
27|&0[Y 34,451 45207 282513 429890 512,458 AR 15 7 8 8 8
XX 202 33,621 44261 281,223 427,760 509918 LV EY 112,340 130,622 187,330 267,066 291,531
EZ=019 51,296 51,291 315588 441207 523775 X|H{ K| = 391,688 424,313 747,813 1,175900 1,686,146
XX £ EZ0[2 50,048 49904 310265 433174 514,238 S 898 898 898 898 898
] a
2 oJRl0]0] M5B JI1Z2 J|E k-GAAPT S, 5, IHER0W E2le (ot 2 ﬁﬁ;g; 3732?; 40‘2‘:‘112‘; 66‘;:33‘; 1108‘31132‘; 1’58;:‘;32
H| K] K] & 10504 12007 15056 17,187 19727
WEEY 402,192 436,320 762,869 1,193,087 1,705,872
sas=g (Er): Aotel) 2R3 93322 100,608 -306242 -688,388 -1,189,710
ZAKH128) 2024A  2025A 2026F 2027F 2026F ClLE 193%0 26239 22409 22409 22409
YUEE HISE 72,983 85315 376244 554609 693,316 Valuation XIE R
g7|20[¢] 34,451 45207 282513 420890 512,458 £A12%) oA WA W
éﬂé&u\ 39650 43606 48000 49483 50,631 EEPS 5473 T a1 e 869
SIS 0 0 178 935 935 BPS 57081 63997 114467 179995 258008
S5 AT ALY -751 -683 -962 -956 -956 EBITDAPS 11,004 13425 61460 96727 104789
AR 5 -1,568 9614 13317 32730 88075 SPS 44293 49471 111,832 179511 197,463
JEEEEE 1,200 6,799 60188 44306 44,043 DPS 1,446 1,668 1,682 1,682 1,682
ENEE HIEE 85382 68512 200320 147,249 80,570 PER 132 99 58 38 32
SRR 1,075 M1 19078 -16,208 4,973 PeR 12 1 24 '8 1
TS ' ' ' * EV/EBITDA 52 42 36 17 09
SR Z7} (CAPEX) 51406 4752 56235 56000  -56,000 PSR 16 14 25 15 14
RETN 24 156 150 153 0 0
JEfiZs 2 35207 21551 125170 75041  -19507 JTETES (491: Y, %)
WRES H35E 7,797 13478 28214 10,989  -10,989 A 128) 2024A  2025A 2026F 2027F 2028F
=¥ 6,058 4402 -3,865 0 0 HEY Z7I8 (%) 16.2 109 1236 60.0 10.0
AR Y =R 2 586 1,506 1,034 0 0 Ho|d BIIE (%) 398.3 33.2 7222 64.7 89
ot} 0 0 0 0 0 K201 F7+2 (%) 132.3 316 535.4 521 19.2
%é‘ﬁH% -10,889 0897 11096  -10989  -10989 H“éslo!;' (%(%) fﬁg fg‘: i;f iiz igg
JEfE3sE -3,553 9490 14287 0 0 XHY20[2E (%) 1.2 133 377 358 3838
HAHYHE = J|E 4,821 826 42306  -94213  -124,978 EBITDA Ol (%) 25.0 27.1 55.0 539 53.1
#3o| z2t 45375 4151 105306 302158 476,780 ROIC "7 146 87 101 1184
PER=F 69,081 53706 57,856 163162 465320 ROA 69 82 371 365 25
PR 53,706 57856 163,162 465320 942,099 ROE %0 108 480 pac 36
= o5 d * ’ ’ : SRS (%) 279 299 246 24 17.1
NOPLAT 32,726 43,601 358,485 590,492 643,301 _/;_ﬂa:z/;(m;qi (%) 238 237 41.0 585 706
FCF 21,576 37,793 320,009 498609 637,316 20|22 8H| (HH) 362 720 4350 845.1 920.7
xrzs RO
: 1.EPS, BPS X PER, PBRS A|HiFF 7|52
2. PERS valuation X|E9| Z%, &YX = GHT F7I 7|F, HYA= €MiF7} 7|12Y

3. ROE,ROASIE?, Rt ARt %*53 oz, oL s JIE
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Company Report I

P/E band chart

(He)

2,500 - Price(adj.)

2.0 x

2000 | 7.7 X
——13.4 x
—19.1 x

1,500 1 ——24.9 x

1,000 -

500 -+

o0 07—

P/B band chart
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AMEIRL (005930) EAlSE R SEZF7H F0|

p

=)
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500,000 -
400,000 -
300,000 -
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s b3 2[E
=Xt 2 2WH 4
ol . = S . .
QUX} o @l CHAMAI Hr37t ﬂﬂ(.’.‘.ﬂ‘l)
e Z=7F ChH|

2026-09-23  BUY
2026-06-01  BUY
2026-05-21  BUY
2026-04-30  BUY
2026-04-09  BUY
2026-03-31  BUY
2026-02-26  BUY
2026-01-30  BUY
2026-01-15  BUY
2025-10-30  BUY

630,000 14

530,000 1H 4730 -31.60
390000 1 2231 1872
340,000 1 1946 -12.94
330000 1 -3451 3152
280000 14 -3129 -24.82
270000 149 2083 -19.81
204000 14 1368 025
187,000 1d 1807 @ -13.16
128,000 1 1807  -6.33

NE: RoEE
F IRIZ = (WY - SEZ / SEFIHX 100
< 1) BEFI} HA| RIS " BRF

x

2) SEFILHA| HEAEIRIS] " F1(EE E[H) Fot

=
=

&
Strong Buy(0§ )
Buy (0§ )
Hold(E&
Sell(HIEF2)

2

TR HIE(%)

T J1EY 2026-09-23
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Appendix

o O] X120 Azl LHES2 =019 oS Fekoh Hdst oM EfRlo] REE 20Ut 7k glo] ZdE/USS &QIst (ZHA : HUH)
o TAE XERSHY FN S 55 WAFAS 1%014 E7at AR LS

o PAe ANRSEY HH siT 7|t 2SI SEet Olsh2A 7t elEU T

&
o 5 AR IEFAZAAR HRAtE AIEZEY A CHaH0I0 FAMUH FEFAME U HEIE 2Rt UX| &

» 25 EXI52 (Guide Line): FAPIZF 12708, EU4AE 7IF FXS2 48+ (Strong Buy, Buy, Hold, Sel) 2 F=3HCt
* Strong Buy: +30%014} Buy: 15%014}, Hold: —15% |2k ~ +15% 0|2t Sell: —15%0|512 7=

* 4Z FXSa Guide Line: FAIZE 12708, A7HEY CiH| ¥Z HIE 7|1&2 FXtS= 32l (Overweight, Neutral, Underweight) 2 7=
20144 2E21YRE] PA FXSE0| 7|Z 3T + 2HA M 4EHA 2 HA

2 NZ2E FAIY FAE B S42= &Y A0 OlLf2f, FAXS FAHHH HuItH= J2AsS SHCE Ade #U MeUL. 2 X&gs
SETATHAR U2 oittn HHE= X122 20| 2760 TS0IH ROIX(E, FMY S EFAZMAT 1 FRYO|L 2EYE 282 o= BlE
LICH metM, 2 A28 A8 FARe] SAJAZTE 2 MY 2 FAK} O] Bt 2QI510] O|RO{A0F S, FAk= 2 M=2| LIS 217135101 Aol
T A9 TR Aol Tslo] ofefsh MRAT X|X| BrEUCE 5 2 ME= A FAXOAR MSE= AN22 FAel 39| 60| 2 XES FH2Z

ff
SH ME 28 HiEoks dRle M2 A= L.
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